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	The NSW economy is gradually returning to normal following the significant disruptions primarily caused by the COVID-19 pandemic. For most of the last three years, the rising cost of living and higher interest rates have put pressure on households.
Cost‑of‑living pressures have begun to ease, with inflation back within the Reserve Bank of Australia’s (RBA) target range. Confidence that inflation would move sustainably towards their target has allowed the RBA to commence lowering interest rates. 
The unemployment and underemployment rates have stayed low by historical standards. 
Residential construction has been the slowest sector to normalise, given post-COVID population growth and the long lead times to build new dwellings. However, dwelling completions over the next four years are expected to outpace population growth.
The United States of America’s (US) tariff policies are expected to have modest direct implications for the NSW economy. However, their effect on business and consumer confidence over the next year or two is expected to slightly lower economic growth.
While global developments always pose economic risks, unpredictable US policies and the potential for retaliatory actions by other countries are increasing uncertainty and the risks around economic forecasts.
Overall, underlying economic fundamentals point to a pick-up in growth as cost-of-living pressures ease and the RBA lowers rates further. This should help keep the unemployment rate low.



New South Wales economic performance and outlook(a)  
	
	2023-24
	2024-25
	2025-26
	2026-27
	2027-28
	2028-29

	
	Outcome
	Forecast
	Forecast
	Forecast
	Forecast
	Forecast

	Real state final demand(b) 
	1.3 
	1¼ (¾) 
	2¼
	2¼ 
	2¼ (2½)  
	2½

	Real gross state product 
	1.2 
	1¾ (¾) 
	1¾ (2½)
	2¼  
	2(2¼)  
	2    

	Employment 
	2.1  
	2  
	1 (1½)
	1¼ (1½)  
	1½
	1¼

	Unemployment rate(c) 
	3.9  
	4(4½) 
	4¼ (4½)  
	4¼
	4
	4    

	Sydney consumer price index 
	4.3  
	2½ (3) 
	3
	2½
	2½
	2½

	Wage price index 
	4.1
	3¼ (3½)  
	3½ (3¼)  
	3(3¼)  
	3(3½)  
	3    

	Nominal gross state product 
	5.3 
	3¾ (3¼) 
	3¼ (5¼)  
	5 (4¼)  
	5 (4½)  
	5¼

	Population(d)
	1.7 
	1.3
	1.1 (1.3)
	1.1 (1.2)
	1.1 (1.2)
	1.1



(a) Forecasts are rounded to the nearest quarter point and are annual average per cent change, unless otherwise indicated. 2024-25 Half-Yearly Review forecasts in parentheses where different.
(b) Forecasts completed prior to publication of the March quarter 2025 National Accounts by the Australian Bureau of Statistics (ABS). 
(c) June quarter, per cent. 
(d) Per cent change through the year to 30 June. Forecasts rounded to nearest 0.1 percentage point.  
Note: Forecasts finalised 12 May reflecting data up to 30 April. 
Source: ABS and NSW Treasury


The New South Wales economy is on track to recover
Growth in New South Wales domestic spending has been subdued for most of the past three years, especially on a per capita basis, reflecting the rising cost of living and higher interest rates. 
Cost-of-living pressures have eased over the past year. Inflation, as measured by the Sydney consumer price index (CPI), declined to 2.3 per cent over the year to the March quarter 2025, broadly in line with the RBA’s inflation target. This is down from 3.8 per cent a year earlier. A similar decline in inflation has occurred nationally.
Government electricity rebates and lower fuel prices have helped to curb headline inflation. In the March quarter 2025, national trimmed mean inflation, at 2.9 per cent, also fell within the RBA’s target range for the first time in three years (Chart 2.1). While progress on inflation has been supported by slower goods prices inflation for some time, services inflation (usually considered more ‘sticky’) is now also showing signs of deceleration. 
	Sydney headline and national trimmed mean CPI 
	NSW unemployment and underutilisation rate
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Continued strength in the labour market
Lower inflation has occurred despite continued strength in the labour market, which has remained remarkably resilient and broadly consistent with full employment. Strong and sustained labour demand has underpinned solid employment growth, with trend employment rising by 2.4 per cent over the year to April 2025. 
The supply of labour has been helped by an elevated participation rate, which has remained near its record high over most of the past year. This largely reflects an increase in the female participation rate to a record high. The NSW population has grown at 1.4 per cent through the year to the September quarter 2024, which is slightly above its long-run average growth. However, employment growth has slightly outpaced population growth, with the employment‑to-population ratio rising modestly over the past year to a historically high rate of 63.8 per cent in April 2025. 
As labour supply has largely been absorbed by labour demand, the unemployment rate has remained steady at around 4.0 per cent. Broader measures of labour market slack have, if anything, pointed to some tightening in labour market conditions over the past year. Notably, the underutilisation rate has not only stayed well below pre-COVID levels, but it has declined from an average of 10.2 per cent in the first half of 2024 to 9.9 per cent as at April 2025 (Chart 2.2).


Public demand has helped smooth growth in the economy 
Much of the recent strength in employment has been concentrated in the non-market sector, particularly in health and education, of which the public sector makes up a significant share. This reflects continued strong growth in public spending in these areas. 
Alongside targeted investment in key areas such as the State’s essential infrastructure program, public demand grew by 2.1 per cent over the first three quarters of 2024-25. This was despite a contraction in public demand in the March quarter 2025, reflecting a fall in both public consumption and investment. Over the last three quarters, public demand contributed more than 40 per cent to growth in total state final demand (compared to the pre-COVID historical average of under 25 per cent). This continues the strong contribution from public demand seen over the past five years (Chart 2.3). 
	NSW real state final demand
	NSW real discretionary and essential consumption
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Easing cost-of-living pressures are supporting a recovery in private demand
Private demand has been supported in 2024-25 by an easing of cost-of-living pressures, reflecting cuts to personal income tax and more moderate inflation. The resulting increase in real disposable household incomes has bolstered savings and helped to stabilise discretionary spending, which had previously been in steady decline. Spending on essential consumer goods and services has continued to increase at a modest pace (Chart 2.4).
Having declined by 0.5 per cent over the year to the June quarter 2024, real household consumption has increased by 1.0 per cent over the first three quarters of the 2024-25 financial year. Much of this strength occurred in the second half of 2024, with large retail sales events and seller discounting bringing forward discretionary spending from the early part of 2025. Adverse weather conditions may have also slightly curtailed consumer spending in the early part of 2025.
For now, the pace of growth in consumer spending remains subdued relative to history, particularly on a per capita basis. While consumer sentiment improved earlier in the year with expectations of interest rates cuts, it remains below historical averages. Sentiment has dipped slightly in more recent months in response to uncertainty over the global economy. 

The renewable energy transition is helping business investment 
Businesses have faced tight capacity in recent years, providing a catalyst for higher rates of business investment. However, after posting solid growth in 2023–24, business investment rose by a relatively subdued 1.0 per cent through the year to the March quarter 2025. 
Investment in intellectual property products, such as computer software, has been a key driver of growth and has accounted for a steadily increasing share of the economy in recent years. In contrast, investment in new machinery and equipment fell over the year, down by 3.3 per cent (Chart 2.5). 
Non-dwelling construction was broadly flat through the year to March quarter 2025, which likely reflects persistently high input costs, despite recent signs that some construction‑related input costs are beginning to stabilise. 
Against this, renewables remain a bright spot. According to ABS data, investment in renewable energy construction rose by 4.7 per cent in 2023–24. New South Wales has recorded a solid increase in private engineering commencements in electricity and utilities, much of which is related to the transformation of the State’s energy system (Chart 2.6). The NSW Government is assisting the transformation through Renewable Energy Zones.
	NSW real business investment
	NSW private engineering work commenced 

	
	

	Source: ABS and NSW Treasury
	Source: ABS and NSW Treasury
*Includes electricity generation, transmission and distribution 



Residential construction activity has been the slowest sector to normalise 
Following the COVID-19 pandemic, significant increases in construction input prices due to global supply chain issues, along with competition for resources from public infrastructure investment, placed pressure on the residential sector, leading to a significant surge in construction prices and increasing insolvencies. In addition, the increase in interest rates by the RBA adversely affected the profitability of developments. The re-opening of Australia’s international border following the pandemic was an additional factor interacting with these pressures. 


As a result of these factors, residential construction activity has been slower to pick up compared to other sectors. Some of the factors holding back dwelling investment showed signs of easing in the second half of 2024. Notably, construction cost inflation eased while capacity utilisation in the construction sector fell to its historical average level. This allowed residential projects already in the pipeline to move closer to completion. Dwelling approvals rose in the March quarter 2025 to an almost two-year high. However, approvals have fallen back in recent months as elevated construction costs continue to impact the profitability of apartment projects (Chart 2.7).
The same cyclical forces that restrained dwelling construction also affected the established dwelling market. Strong population growth against the backdrop of constrained housing supply has worked to support prices. Conversely, high interest rates have worsened affordability for new borrowers, contributing to a modest downturn in prices in late 2024. 
Sydney dwelling prices have risen modestly in the months since the commencement of the cash rate easing cycle in February. Interest rate cuts have supported buyer sentiment, with auction clearance rates rising in May to a level consistent with modest price growth (Chart 2.8). Recent dwelling price growth has been strongest in those segments that are typically more rate sensitive, such as detached housing, reflecting increased borrowing capacity as rates decline. In contrast, price growth in less rate-sensitive segments has been slower to recover.
	NSW residential construction approvals
	NSW auction clearance rates and monthly growth in dwelling prices

	
	

	Source: ABS and NSW Treasury
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Net exports have supported aggregate growth
Growth in gross state product (GSP) is expected to have outpaced the subdued increase in state final demand (SFD). GSP is estimated to grow by 1¾ per cent in 2024-25, compared to growth of 1¼ for SFD.
NSW GSP growth has been supported by a strong rise in exports, particularly through the earlier part of 2024-25, underpinned by increases in both rural and resource commodities. The lift in rural exports was driven by higher shipments of vegetables, fruits, oilseeds and chickpeas. This was supported by favourable weather, increased domestic production, and strong overseas demand, particularly following a temporary removal of Indian tariffs on chickpea imports. Coal exports also rose sharply in early 2024-25, as China boosted purchases ahead of winter due to lower hydropower generation. The positive impact to growth from these factors are expected to be temporary and somewhat unwound in the March quarter 2025.
Interest rate cuts are now supporting activity, with more rate cuts expected
Cost‑of‑living pressures have been further helped by the recent easing in monetary policy. The RBA has reduced interest rates twice since February, from a peak of 4.35 per cent to the current 3.85 per cent, a slightly earlier decline than expected at the time of the 2024-25 Half‑Yearly Review. A NSW borrower who took out an average-sized new mortgage (around $810,000 in the December quarter 2024) would have seen their monthly repayments on a 30‑year loan fall by a little under $260 per month, or around $3,100 a year. 
Consistent with market expectations at the time the forecasts were finalised, two further rate cuts are expected over the remainder of 2025, with one further rate cut in the first half of 2026, which would bring the cash rate to 3.1 per cent. However, the RBA has noted that it will be attentive to the data and the evolving assessment of risks to guide its decisions. The profile for the interest rate assumption is broadly in line with the RBA’s assumptions at the time of the May 2025 Statement on Monetary Policy.
Outlook for the New South Wales economy
Uncertainty around the global backdrop is likely to weigh on the domestic economy
Recent events have made the global environment more challenging for the NSW economy. In addition to broader geopolitical unrest, recent developments in US trade policy have been a standout as US President Trump followed through on his rhetoric leading up to the Presidential election with a range of announcements levying tariffs on almost all countries exporting to the US.
In particular, financial markets were initially thrown into turmoil following the “Liberation Day” tariff announcements of a minimum 10 per cent tariff on all goods imported (and a much higher tariff rate on imports from China) into the US economy. The resulting sharp spike in global policy uncertainty (Chart 2.9) coincided with share markets falling abruptly while the Australian dollar fell to below US60 cents, as these policies were seen as having a marked impact on global trade and growth. 
In response, the International Monetary Fund (IMF) downgraded its expectations for global growth in 2025 and 2026 by a cumulative 0.8 percentage points from its forecast in January. The IMF expects the global economy to grow by 2.8 per cent in 2025 and 3.0 per cent in 2026. This is significantly below the average growth rate of 3.7 per cent in the two decades prior to COVID‑19.
The subsequent pause in the implementation of higher tariff rates alongside announcements of a trade deal between the US and the UK, and progress in trade negotiations between the US and China, have seen financial markets recover. Notwithstanding this, uncertainty around the global policy outlook remains unusually elevated.
Several institutions, including the World Bank and the RBA, have followed the IMF’s lead and subsequently downgraded the outlook for growth. NSW Treasury has undertaken modelling of the impacts on the NSW economy, detailed in Box 2.1.



	Economic policy uncertainty index (Australia)
	NSW real economic growth 2023-24 to 2028-29 

	
	

	Index based on the degree of news coverage of policy-related economic uncertainty.
Source: 'Measuring Economic Policy Uncertainty' by Scott Baker, Nicholas Bloom and Steven J. Davis at www.PolicyUncertainty.com
	Source: ABS and NSW Treasury



	US tariff impacts on the NSW economy 
There has been an increase in protectionist trade policies globally in recent years. Trade tensions present uncertainty and volatility for the global economy.
Tariffs increase the cost of imported goods and services. This can reduce demand for foreign exports. Trade barriers, including tariffs, can have negative flow-on effects. These include lower business and consumer confidence, and higher inflation.
The direct impact of announced US tariffs on New South Wales is expected to be modest. In 2023‑24, goods exports to the US represented 0.6 per cent of NSW nominal GSP. If tariffs result in reduced demand from the US, NSW exporters will likely find alternative markets for selling their products. 
The indirect effects of these tariffs are likely to be larger than the direct effects. In particular, frequent changes to the scope and extent of tariffs are contributing to increased global uncertainty. This was reflected in the RBA’s recent forecast downgrades to Australian gross domestic product growth.
NSW Treasury expects that the resulting delay to investment and consumer decisions will lead to a small decrease of around ½ a per cent from the level of GSP over two years, with more than two thirds of that coming from weaker business investment (Chart 2.11). The remainder stems from consumption, although with some offset from lower imports. 
For now, these shocks are expected to be temporary and to unwind somewhat as either the political situation stabilises or consumers and businesses adjust to this environment. As such, only minimal effects on NSW GSP and employment are expected in the medium term.


	Impact of US tariffs on NSW real GSP growth 
 
Source: ABS and NSW Treasury



Fundamentals remain supportive of a gradual improvement in the NSW economy
Notwithstanding the risks from global uncertainty, the outlook remains consistent with a gradual pick-up in the pace of growth in the NSW economy. 
With cost-of-living pressures likely to ease further as the RBA continues to lower interest rates, real wages increasing, and conditions in the labour market remaining solid, the NSW economy is well positioned for a lift in economic growth. Shifts in global supply chains due to US tariffs may also present new opportunities, potentially presenting new markets for NSW exporters, particularly in the Asia-Pacific region. Domestic spending is expected to pick up, with SFD expected to grow by 2¼ per cent in 2025-26. However, weaker exports will mean this does not fully translate into stronger GSP. GSP growth in 2025-26 is expected to be 1¾ per cent, broadly in line with growth in 2024-25 (Chart 2.10).
Central to the outlook is an expected rotation of growth from the public sector to the private sector. This will be aided by an expected slower pace of growth in public demand as governments seek to improve their fiscal positions. Consumer spending is expected to lead the recovery in private sector activity, though this will take time as elevated policy uncertainty weighs further on a still cautious consumer in the next few months. As 2025 progresses, household consumption is expected to gradually improve as interest rate cuts ease household financial burdens, particularly for mortgage holders. In conjunction with further tax cuts, extended energy rebates, steady employment growth, and rising real incomes, these are expected to strengthen household disposable income and support consumption growth throughout the forecast period (Chart 2.12).
Business investment is also expected to be supported by positive fundamentals. Strong business balance sheets, a tight labour market and elevated capacity utilisation will provide an incentive for businesses to keep the overall level of business investment elevated, particularly as consumer spending recovers and concerns over the global and domestic growth outlook fade. 


Recent trends are indicating a shift in the capital expenditure pipeline from the public to the private sector, particularly within engineering construction. The pipeline of engineering construction activity in the private sector is being led by industries such as electricity utilities and heavy industry. This uplift is being supported by a continued increase in renewables investment, underpinned by the ongoing transition to renewable energy. NSW’s strong focus on the renewable energy and technology sectors may position it to attract investment as the global economy adjusts to these changes. Overall, business investment is expected to grow broadly in line with its historical average over the next four years. This would result in its share of GSP returning to its average level prior to the Global Financial Crisis (Chart 2.13). 
	NSW real household income and consumption growth
	NSW business investment
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Housing completions will outpace underlying demand for housing over the forecast period, but affordability remains stretched
New dwelling investment is forecast to rise as the cyclical headwinds that have weighed on the sector subside to an extent. Lower interest rates are expected to support greater development feasibility via reduced financing costs and dwelling price appreciation. In addition, inflation in the price of construction materials has fallen and the availability of suitable labour is beginning to improve. Over the forecast period, both labour and raw material availability are expected to further benefit from the unwinding of the large public sector construction pipeline, increasing the capacity for residential construction, particularly in the higher-density segment. 
Despite this, low levels of dwelling approvals in recent years mean that a significant uplift in dwelling completions will likely take several years to eventuate. Currently, the lead times between approvals and completions for housing is two years, while for apartments it averages around three years. Recent changes in planning regulations designed to lift approvals will further encourage housing completions. Around 240,000 dwelling completions are forecast for New South Wales over the five years to the end of 2028-29 (Chart 2.14). 


At the same time, while lower interest rates are expected to help mortgagees, housing affordability is expected to remain constrained compared to its historical level (Chart 2.15). Lower interest rates and improved market sentiment are expected to see growth in Sydney dwelling prices pick up in the near term. The Westpac-Melbourne Institute Time to Buy a Dwelling Index has trended upwards since mid-2024 amid increased optimism around family finances and future rate cuts. This is expected to translate into increased buyer demand. From late 2026, dwelling prices are projected to grow broadly in line with household incomes, once interest rates have stabilised at long-run neutral levels. 
	Net completions vs underlying demand for housing
	NSW mortgage payments as a share of household income

	
	

	Source: ABS and NSW Treasury
Note: New household formation is the change in the year‑average population divided by an assumed average household size of 2.5. Net completions forecasts use twenty-year average demolition rates.
	Source: ABS, RBA, Cotality, HILDA and NSW Treasury



Unemployment will remain low by historical standards
The expected strengthening in economic growth momentum should see the labour market remain resilient in the face of the uncertain global environment. Nevertheless, a slowing in non-market sector employment growth is expected to drive a softening in aggregate employment. This will be accentuated by business efforts to drive a pick-up in market sector productivity following the weakness of recent years which should see the unemployment rate lift modestly in the period ahead. Despite this, the expected peak in the unemployment rate of around 4.4 per cent remains very low by historical standards (Chart 2.16).  


	NSW unemployment rate forecasts
	Growth in NSW real wages
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Continued tightness in the labour market should see wages growth remain somewhat elevated in 2025-26, albeit down from the pace seen in the past two years. The NSW wage price index (WPI) is forecast to grow by 3½ per cent in 2025-26 before slowing to around 3 per cent in 2026-27. 
The forecast for WPI is above our base case forecast for headline inflation, which is expected to remain within the RBA’s 2–3 per cent target range over the remainder of 2025. As electricity rebates expire, headline inflation is expected to temporarily rise above the target range in the first half of 2026. Broader inflationary pressures are better reflected in underlying inflation, which at the national level is expected to remain sustainably within the RBA’s target band and continue easing, reaching the mid-point of the range by early 2026.
The combination of solid nominal wages growth, lower inflation within the RBA’s target band and a pick-up in productivity growth is expected to result in continued real wages growth (Chart 2.17). Over the five years to June 2029 real wages, as measured by the average compensation of employees, are expected to grow by an average of 0.6 per cent per year. This compares to an estimated -0.1 per cent over the five years to June 2025. This solid growth in real wages is key to ensuring self-sustaining growth in the economy over the forecast period.




Productivity as a driver of growth and living standards
Unlocking productivity growth is vital as the NSW economy evolves
Productivity growth is a key determinant of living standards and an important driver of economic growth in the long term. 
Box 2.2 outlines recent developments in productivity. Reflecting this, the current expectation is that long-run productivity growth will reflect the 20-year Australian average of around 0.8 per cent (Chart 2.18). When combined with population growth of around 1.1 per cent, long‑run potential economic growth in New South Wales is likely to settle around 1.9 per cent. 
	NSW productivity growth
	NSW real wages growth

	 
	

	Source: ABS and NSW Treasury
	Source: ABS and NSW Treasury
*WPI data is not available



Over the long run, real wages are expected to increase in line with productivity growth (Chart 2.19). To be consistent with the RBA’s inflation target, nominal employee incomes are expected to grow over the long run at around 3.3 per cent (2.5 per cent inflation plus 0.8 per cent average productivity growth).
Lifting productivity growth is the key to lifting real household incomes and economic growth. Most productivity growth is generated by private sector decisions. Nevertheless, governments can encourage productivity growth by improving the efficiency of the public sector, by setting appropriate regulatory environments, and by helping to ensure that workers are equipped with the skills, technology and infrastructure to do their jobs more efficiently.
To boost productivity and support long-term economic growth, the NSW Government is investing in infrastructure, education, innovation, and regulatory reform. The State has also established the Investment Delivery Authority to help increase productivity growth and investment in New South Wales.


		
Recent developments in productivity and impact on forecast growth 
Productivity growth has slowed in domestic and global economies 
Labour productivity growth has been weak since the onset of COVID-19, averaging just 0.4 per cent per year in New South Wales in the past five years. 
This weakness was evident even prior to COVID-19. Over the 10 years to 2023-24 productivity growth in New South Wales averaged 0.5 per cent per year. This compares to an average of 0.8 per cent per year in the 10 years to 2013-14 and 1.6 per cent over the decade to 2003-04. 
This declining trend in productivity growth has been observed both nationally and globally (see Table 2.2).  
Average productivity growth in Australia and advanced economies(a)
	(CAGR)
	1994 to 2004
	2004 to 2014
	2014 to 2024

	NSW
	1.6
	0.8
	0.5

	AUS
	2.2
	1.2
	0.5

	Advanced economies(b)
	1.9
	1.0
	0.9



(a) Growth is for fiscal years for New South Wales and Australia, and for calendar years for advanced economies. 
(b)	Advanced economies include Australia, USA, Euro Area, Canada, Japan, UK and NZ.

Source: ABS, Long term Productivity Database, International Monetary Fund and NSW Treasury

Given productivity growth was weak even before COVID-19, it is unlikely cyclical factors alone are to blame. Work by the RBA indicates that the slowing in productivity growth in Australia primarily reflects structural factors, including:
increasing demand for non-market services (and persistent mismeasurement of non-market sector output) 
a lack of capital deepening 
declining economic dynamism 
increasing regulatory barriers 
slowing human capital accumulation 
less trade integration. 
This suggests that in the absence of meaningful reforms or a major technological breakthrough, low productivity growth will continue.  
Over the next 2-3 years, productivity growth should pick up as the cyclical factors that have accentuated the trend decline fade. 
However, it is expected that this will still leave productivity growth well below the level of earlier decades. The most recent 20-year average for Australia suggests this will be around 0.8 per cent. 
The NSW Government can make meaningful changes to the structural barriers to productivity with investments in education and skills, more effective regulatory regimes, and efficient rebuilding of essential non-market services.










Key risks to the outlook
Risks remain unusually elevated 
Uncertainty around the economic outlook remains unusually elevated. 
Relative to the baseline forecasts, there is still a downside risk from tariffs. Counter to this, the potential for greater policy stimulus in China to combat against the impacts of a US-China trade war could see an unexpected lift in demand for NSW exports, especially in markets where tariffs on other countries’ production make Australian exporters more competitive. 
Additionally, another risk with upside potential is if the current policy uncertainty in the US leads to either a lower global cost of capital (as investment falls in the US), or Australia becoming a more desirable destination for foreign investors. Both outcomes would lead to a boost in onshore investment which could also support productivity over the forecast period. This risk is explored in Appendix F Economic scenario analysis.
The housing market remains a notable source of risk to the outlook, in either direction. While dwelling prices have steadily recovered after falling for most of the second half of 2024, affordability challenges are still constraining buyers, amid slowing approvals for residential dwellings. On the upside, easing monetary policy to support the economy could improve buyer sentiment and support price growth, with positive spillovers to household consumption and dwelling investments.
There are upside inflationary risks that not only stem from the fragmentation of global supply chains and inefficiencies generated from protectionist policies, but also ongoing conflicts in the Middle East and Ukraine. Domestically, the continued strength in nominal wages growth over the coming year poses a potential upside risk to inflation if productivity fails to lift as quickly as expected.
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Per cent growth, through the year




Underutilisation rate	28522	28550	28581	28611	28642	28672	28703	28734	28764	28795	28825	28856	28887	28915	28946	28976	29007	29037	29068	29099	29129	29160	29190	29221	29252	29281	29312	29342	29373	29403	29434	29465	29495	29526	29556	29587	29618	29646	29677	29707	29738	29768	29799	29830	29860	29891	29921	29952	29983	30011	30042	30072	30103	30133	30164	30195	30225	30256	30286	30317	30348	30376	30407	30437	30468	30498	30529	30560	30590	30621	30651	30682	30713	30742	30773	30803	30834	30864	30895	30926	30956	30987	31017	31048	31079	31107	31138	31168	31199	31229	31260	31291	31321	31352	31382	31413	31444	31472	31503	31533	31564	31594	31625	31656	31686	31717	31747	31778	31809	31837	31868	31898	31929	31959	31990	32021	32051	32082	32112	32143	32174	32203	32234	32264	32295	32325	32356	32387	32417	32448	32478	32509	32540	32568	32599	32629	32660	32690	32721	32752	32782	32813	32843	32874	32905	32933	32964	32994	33025	33055	33086	33117	33147	33178	33208	33239	33270	33298	33329	33359	33390	33420	33451	33482	33512	33543	33573	33604	33635	33664	33695	33725	33756	33786	33817	33848	33878	33909	33939	33970	34001	34029	34060	34090	34121	34151	34182	34213	34243	34274	34304	34335	34366	34394	34425	34455	34486	34516	34547	34578	34608	34639	34669	34700	34731	34759	34790	34820	34851	34881	34912	34943	34973	35004	35034	35065	35096	35125	35156	35186	35217	35247	35278	35309	35339	35370	35400	35431	35462	35490	35521	35551	35582	35612	35643	35674	35704	35735	35765	35796	35827	35855	35886	35916	35947	35977	36008	36039	36069	36100	36130	36161	36192	36220	36251	36281	36312	36342	36373	36404	36434	36465	36495	36526	36557	36586	36617	36647	36678	36708	36739	36770	36800	36831	36861	36892	36923	36951	36982	37012	37043	37073	37104	37135	37165	37196	37226	37257	37288	37316	37347	37377	37408	37438	37469	37500	37530	37561	37591	37622	37653	37681	37712	37742	37773	37803	37834	37865	37895	37926	37956	37987	38018	38047	38078	38108	38139	38169	38200	38231	38261	38292	38322	38353	38384	38412	38443	38473	38504	38534	38565	38596	38626	38657	38687	38718	38749	38777	38808	38838	38869	38899	38930	38961	38991	39022	39052	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	40787	40817	40848	40878	40909	40940	40969	41000	41030	41061	41091	41122	41153	41183	41214	41244	41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	45352	45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	45748	9.2925571999999992	8.5917363000000009	8.7865131000000005	8.4544312999999995	8.7065727000000006	8.4857566000000002	8.7357864999999997	8.5467966999999998	8.3076278000000006	8.4620820999999999	8.267887	8.3227217000000007	8.3378130000000006	8.3884328999999997	9.0292490999999995	8.5235406000000005	8.4348489999999998	8.5228371999999997	7.8317373000000003	8.1118211000000002	8.2461310000000001	7.9450763000000002	8.1826214999999998	8.2497843	8.1138732999999998	7.9119041000000001	8.0470541000000004	8.1010413000000003	8.0863265999999996	7.9700698000000001	8.3974490999999993	8.2169310000000007	7.8411645999999999	8.0314739999999993	8.1467364	8.1743024000000002	7.6015172	7.9279235000000003	7.4697212000000004	7.3680110000000001	6.8945946999999999	7.7695604999999999	7.4029670999999997	7.5349031000000002	7.6067482000000002	7.9818666	8.1653751000000003	8.2385760999999995	8.5640909999999995	8.4671558000000005	8.6216983999999997	8.9631135000000004	9.3930697999999992	9.8399484000000008	9.9994236000000001	10.8438739	12.476704700000001	13.374605900000001	14.143125	13.3358449	14.2654061	14.768520199999999	14.5055186	15.2852722	15.057022999999999	15.0526097	14.8773882	14.8903292	14.486353100000001	13.821870799999999	13.352046100000001	13.5502176	13.345506	13.1688831	13.3838238	12.760288900000001	13.106536200000001	12.191415299999999	12.4819747	12.1621518	12.286603400000001	11.972102700000001	11.6012948	11.804122400000001	11.8960919	12.129024299999999	11.8312785	11.7487192	11.947450999999999	11.706564200000001	11.9886686	11.570848700000001	11.1377238	10.8606321	10.846902099999999	11.271459800000001	11.586297399999999	11.3120452	11.6419426	11.246786200000001	11.3447759	11.6412529	11.7105329	11.7742647	11.766845	11.9096099	12.033677900000001	12.038603200000001	11.917979900000001	12.2137855	12.230713700000001	12.517329200000001	12.276890099999999	12.513817299999999	12.4713171	11.9512366	11.8790753	12.0063163	11.216431500000001	10.7873447	10.4210984	10.506022700000001	11.283238000000001	10.351641900000001	11.1862846	10.0571664	10.308007	10.350977800000001	10.074095700000001	10.039656600000001	10.520343499999999	10.3670537	10.1852933	10.084577400000001	9.7622993000000005	10.077851799999999	9.4874428000000002	9.9764052000000003	9.5203368000000008	9.8577519000000002	9.1134766000000003	8.8928133000000003	9.2889870000000005	10.0389628	10.0843922	9.7113540999999994	10.0002496	9.9372998999999993	10.0932491	10.5138765	10.3585802	10.952663100000001	10.8055518	11.338863999999999	11.591132200000001	11.960685	12.338806200000001	13.2630724	13.4758517	13.0386533	13.3163351	14.153351300000001	14.3484265	14.8199931	14.6272029	15.5061032	15.4530104	15.3801992	15.574048299999999	15.163176999999999	15.790212199999999	15.9092862	15.905602699999999	16.631796399999999	16.787464400000001	16.618150100000001	17.2649562	17.4312529	17.4753939	17.1288698	17.2180736	17.117681000000001	17.385829000000001	17.035816700000002	17.045130799999999	16.626375800000002	16.7746827	17.1077397	17.016356500000001	16.616265500000001	16.728423800000002	16.197892199999998	15.9026151	16.172094600000001	15.5166336	15.341932999999999	16.141953600000001	15.338747700000001	15.0790247	14.8964043	15.1630121	14.7219114	14.7904927	14.4074589	14.210884099999999	14.2858673	13.411081599999999	13.292393000000001	13.439272300000001	13.3339839	13.9381083	13.740176699999999	13.5752591	13.8436091	13.2086048	12.925004299999999	13.5581519	14.2301348	13.932929700000001	13.8345495	13.8248987	13.908648400000001	13.9025488	13.460149100000001	13.4888145	13.2751956	13.618082299999999	13.749520800000001	14.1249463	13.572528500000001	13.642513599999999	14.305906500000001	13.752610000000001	14.386904899999999	14.030992700000001	13.5443593	14.000645	13.4798989	13.2672452	13.159254199999999	13.025689	12.967807799999999	13.060537200000001	12.7568304	12.9862667	13.0897904	13.047286100000001	12.4880154	12.404185099999999	13.055474200000001	12.553520300000001	12.6057848	12.1602844	12.4544294	12.8642792	12.4501113	12.0912541	11.913905	12.2283233	12.1524824	11.3864433	11.169137600000001	11.373929	11.381393600000001	11.4977277	10.898904399999999	10.434798799999999	10.888294399999999	10.084580300000001	9.4141096999999991	10.5483394	10.165483800000001	11.001785099999999	11.0186162	10.9963458	10.7883055	11.1663873	11.094265800000001	10.9045714	11.047566	11.520383600000001	11.5062505	12.056853200000001	12.2083215	12.548452599999999	12.134914800000001	11.9603988	12.119724400000001	11.7519472	12.0682191	11.7540104	11.3442588	11.7013693	11.732711	11.510407799999999	11.8396822	11.144877299999999	11.4261038	11.8239628	12.0747763	12.286634400000001	12.354267	12.6866491	12.742835299999999	12.850016399999999	12.7838476	12.1228161	12.3602893	12.3274591	12.464930000000001	12.190754	11.963312699999999	12.067085799999999	12.2535761	12.224964399999999	12.7937846	12.528650900000001	12.306644	12.1560866	11.7826854	11.772296799999999	11.9212492	11.772018900000001	11.666653699999999	11.856544899999999	12.1050772	11.6618999	11.569823400000001	11.6719331	11.625250899999999	11.6714754	12.125834899999999	11.862591399999999	11.9443535	11.883177	12.249848699999999	11.732211700000001	11.359599299999999	12.0083456	11.5243	11.848918299999999	11.589863899999999	11.9127566	11.927862899999999	11.196607699999999	11.2380116	11.175174	11.343539099999999	11.803460299999999	11.4471934	11.896881499999999	11.6954688	11.1277031	11.184343500000001	10.8822604	10.903851899999999	10.854433500000001	10.832111400000001	10.9152442	10.747221400000001	10.252745300000001	10.414243900000001	10.756935	10.9973718	10.6709219	10.731607800000001	10.8970023	11.100494400000001	11.7986518	11.692443600000001	12.3858733	13.02867	13.67788	14.306851699999999	13.5518783	14.1323306	14.007785500000001	13.291771600000001	13.484591399999999	12.8029134	13.369178099999999	13.428296899999999	13.3304802	13.3843978	13.203264799999999	13.2248872	13.203749200000001	12.740499099999999	12.6311456	13.0368748	12.6942039	12.7529158	12.923201000000001	12.4576317	12.099627099999999	12.395346699999999	12.2296535	12.5925761	12.6581508	12.2661392	12.649528399999999	12.167222300000001	12.4308519	12.5122499	12.659126199999999	12.7235578	13.0405812	12.461123799999999	12.4363055	12.093676800000001	12.3909752	12.3611956	12.3406821	12.045928099999999	11.279836700000001	12.043333000000001	12.1851138	12.0593337	12.108347699999999	11.962788700000001	12.253225499999999	12.5149309	12.2140355	12.715595499999999	12.678718	12.9087295	13.471604900000001	13.117451600000001	13.616476499999999	13.4903233	13.261432900000001	12.698584500000001	12.8099677	12.5455703	12.6145006	13.387454399999999	13.241645800000001	13.4077989	13.638596	14.815557399999999	13.603726699999999	14.426888699999999	13.485964600000001	14.053231200000001	14.1868398	13.7092604	14.1119056	13.9223634	13.785891299999999	14.4271943	14.1161496	14.449311	13.226016100000001	12.7699306	12.642243499999999	13.4917243	12.8473986	13.3733155	13.009966500000001	12.905957300000001	13.336801400000001	13.5772789	13.083121800000001	13.022912099999999	12.469357799999999	13.015990499999999	13.119599300000001	13.2856986	13.139113	12.5973206	13.280602099999999	12.814510800000001	12.247213800000001	12.8169798	12.7456411	12.637681199999999	12.669593799999999	12.915099400000001	13.6377206	13.702367300000001	13.036937200000001	12.9856286	13.2053469	12.7208997	12.9477657	12.849610699999999	11.9690897	12.356076399999999	12.4327234	12.3286876	12.2172996	11.5517412	11.9833865	11.8191112	12.3260246	12.4349241	12.1846215	12.321005899999999	12.4937174	12.375056300000001	12.833332800000001	12.4946243	12.6203354	12.955030199999999	13.237385099999999	13.287224	19.396781000000001	19.726781200000001	17.944532200000001	17.741088900000001	16.599964700000001	17.126325099999999	16.224013299999999	15.2367135	14.798535299999999	13.9848873	13.8485607	13.206149999999999	13.0786712	12.3831373	12.351956299999999	13.740167100000001	15.1896095	14.9364873	16.086859	12.056860199999999	10.3851627	10.6172738	10.2848974	10.007980099999999	9.2264657000000003	9.6305811000000006	9.3291728000000003	9.3603751000000006	9.1575316999999998	9.2932249000000002	8.8520819999999993	8.6040249000000006	9.0885324000000001	9.1121791000000005	9.2184658000000006	9.5735773999999996	9.1862817000000003	9.3823206999999993	9.2964254000000004	9.4489613000000006	10.006372000000001	9.5082118999999992	9.7857959000000001	9.9637852999999996	10.0688259	10.7067801	9.9824895999999992	10.4877895	10.2797234	10.0214105	9.9492572999999993	9.9782734000000008	10.3086187	9.7870906000000009	10.077016499999999	9.7991671999999994	9.7111566000000007	9.8750990000000005	9.6903077	10.0019692	9.8743721000000004	Unemployment rate	28522	28550	28581	28611	28642	28672	28703	28734	28764	28795	28825	28856	28887	28915	28946	28976	29007	29037	29068	29099	29129	29160	29190	29221	29252	29281	29312	29342	29373	29403	29434	29465	29495	29526	29556	29587	29618	29646	29677	29707	29738	29768	29799	29830	29860	29891	29921	29952	29983	30011	30042	30072	30103	30133	30164	30195	30225	30256	30286	30317	30348	30376	30407	30437	30468	30498	30529	30560	30590	30621	30651	30682	30713	30742	30773	30803	30834	30864	30895	30926	30956	30987	31017	31048	31079	31107	31138	31168	31199	31229	31260	31291	31321	31352	31382	31413	31444	31472	31503	31533	31564	31594	31625	31656	31686	31717	31747	31778	31809	31837	31868	31898	31929	31959	31990	32021	32051	32082	32112	32143	32174	32203	32234	32264	32295	32325	32356	32387	32417	32448	32478	32509	32540	32568	32599	32629	32660	32690	32721	32752	32782	32813	32843	32874	32905	32933	32964	32994	33025	33055	33086	33117	33147	33178	33208	33239	33270	33298	33329	33359	33390	33420	33451	33482	33512	33543	33573	33604	33635	33664	33695	33725	33756	33786	33817	33848	33878	33909	33939	33970	34001	34029	34060	34090	34121	34151	34182	34213	34243	34274	34304	34335	34366	34394	34425	34455	34486	34516	34547	34578	34608	34639	34669	34700	34731	34759	34790	34820	34851	34881	34912	34943	34973	35004	35034	35065	35096	35125	35156	35186	35217	35247	35278	35309	35339	35370	35400	35431	35462	35490	35521	35551	35582	35612	35643	35674	35704	35735	35765	35796	35827	35855	35886	35916	35947	35977	36008	36039	36069	36100	36130	36161	36192	36220	36251	36281	36312	36342	36373	36404	36434	36465	36495	36526	36557	36586	36617	36647	36678	36708	36739	36770	36800	36831	36861	36892	36923	36951	36982	37012	37043	37073	37104	37135	37165	37196	37226	37257	37288	37316	37347	37377	37408	37438	37469	37500	37530	37561	37591	37622	37653	37681	37712	37742	37773	37803	37834	37865	37895	37926	37956	37987	38018	38047	38078	38108	38139	38169	38200	38231	38261	38292	38322	38353	38384	38412	38443	38473	38504	38534	38565	38596	38626	38657	38687	38718	38749	38777	38808	38838	38869	38899	38930	38961	38991	39022	39052	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	40787	40817	40848	40878	40909	40940	40969	41000	41030	41061	41091	41122	41153	41183	41214	41244	41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	45352	45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	45748	6.8701916000000001	6.4167424999999998	6.5011700000000001	6.1313836000000004	6.3997025000000001	6.1237016999999998	6.2750909000000004	6.2360670000000002	5.9881909999999996	6.2485511999999996	6.0600348000000004	6.0138195999999997	5.9654980999999996	6.1289414000000004	6.4166509999999999	6.2410299	6.1630647999999999	6.1839309	5.5255644999999998	5.6598534999999996	5.8530239000000002	5.4938433	5.6776597000000004	5.7685475000000004	5.6467995999999996	5.4258275999999999	5.4401089999999996	5.7301906999999996	5.6516270000000004	5.5831067000000001	5.7666139000000003	5.6642548000000001	5.3676833000000004	5.3912240000000002	5.5864064999999998	5.5692481000000003	5.2156124999999998	5.2122846000000003	5.0641588000000004	4.9454010000000004	4.5092917999999997	5.1384509999999999	5.0331874000000001	5.1240680999999997	5.2616436999999996	5.6873763999999998	5.5919119999999998	5.5857631000000003	6.0992215999999999	5.9562941	6.0228533999999998	6.2339229999999999	6.6052343999999996	6.8367104999999997	6.7894551999999999	7.5034831999999998	8.6827298000000006	9.2850078000000007	10.109009500000001	9.6272140000000004	10.3374966	10.8783221	10.6444729	10.876037999999999	10.940944500000001	11.0829702	11.1084966	11.194789200000001	10.956550699999999	10.135088700000001	10.1271111	10.068762	9.9983526000000005	9.7689558999999999	9.9844696000000006	9.4487126000000004	9.6843765000000008	8.899184	9.1638298999999996	8.9414069999999999	9.0401410000000002	8.9349089999999993	8.6918287999999997	8.7874935000000001	8.7394487999999999	9.0948355999999997	8.8762653	9.0079452	9.1663587999999994	8.7953677999999993	9.0195094000000005	8.6012559	7.9746505000000001	8.1632222999999993	8.3448925000000003	8.3126286	8.5212494000000003	8.2926564000000003	8.4547567000000008	8.1940212999999993	8.1854568000000008	8.4751446000000001	8.5761284999999994	8.7254240000000003	8.6538465999999996	8.6762107000000004	8.5650773999999998	8.8314986999999991	8.6957205999999996	8.8273413000000005	8.8735160000000004	8.8209163999999998	8.7216421999999998	8.8895114999999993	8.6203725999999996	8.3430263999999994	8.5938239999999997	8.3540282000000001	7.7651114000000003	7.3936408	7.0757000000000003	7.3520523999999998	8.0622652000000006	7.6018713	7.6653732000000003	6.9074628000000002	7.2707047999999999	7.1562858	6.9183421999999997	6.8460751999999996	7.0180939000000002	7.0538055000000002	6.5586320999999996	6.7029629000000002	6.4236228999999998	6.7593721999999996	6.2967528000000001	6.3850743999999997	6.1381208000000003	6.2226701000000002	5.8250086999999997	5.6128948000000003	5.8063352000000004	6.2036195000000003	6.4362345999999997	6.1636189000000003	6.1981757000000002	6.2651197999999999	6.3048715	6.7328777000000004	6.5846296000000004	6.8067548999999996	6.6013469000000002	7.1001130999999997	7.2964769	7.4962676999999998	7.7600838000000003	8.3459596999999999	8.5672835999999997	8.4616296999999996	8.4100947000000001	8.8467178000000004	9.2830498000000006	9.6319821000000001	9.4484040999999994	9.8953579000000005	10.189557799999999	9.8484952999999997	9.7753709999999998	9.4509050999999999	9.8099632000000003	9.9486317999999994	10.2516198	10.609682299999999	10.6600909	10.278562900000001	11.136741000000001	11.030765600000001	11.184430000000001	10.723329700000001	11.2340333	10.8727795	10.731877000000001	10.4505727	10.800394499999999	10.515960099999999	10.7524672	10.4289106	10.830348799999999	10.7017489	10.591068	10.3598067	10.0267961	10.0528567	9.9687429999999999	9.6663618000000007	10.003572500000001	9.5686829000000007	9.1338261000000003	9.2432590999999995	8.9195989999999998	8.7415564999999997	8.9124672999999994	8.4891673000000001	8.5834741000000001	8.2064763999999997	7.6939492999999999	7.8407935000000002	7.7218182000000004	7.6118686999999996	7.8651866000000004	7.5293342000000001	7.5074588999999996	7.8515857999999996	7.3248509000000004	7.7005214000000004	7.4777563000000002	7.9165194000000003	8.1636135999999997	7.887982	7.6647920999999997	7.9039589000000001	8.1673083000000002	7.9885052999999999	7.8062396999999999	7.4193686999999997	7.8580741999999999	7.6801111999999998	8.0931412999999992	7.7029230000000002	7.8439243000000003	7.9362675999999999	7.4003402999999999	8.1666953000000007	7.7033002000000002	7.4052892000000003	7.8077718999999997	7.3784887000000001	7.1730374000000001	7.2012976000000002	7.2743811000000003	7.2932147000000001	6.9387942000000002	7.2863062000000003	7.2422336999999999	7.1903781000000002	7.2297827000000003	7.0418304999999997	6.4181904999999997	7.1991712999999997	6.4303957	6.5532474000000001	6.4592900000000002	6.4764965999999999	6.5163491000000002	6.1564455000000002	5.7827852999999996	5.8189605999999996	6.6423416	6.7218966	5.8355126999999998	5.3119554000000004	5.9087373000000003	5.8545585999999998	5.7514754999999997	5.738842	5.3545591000000003	5.4112045000000002	5.3260274000000001	4.9366329999999996	5.1822552000000002	5.0125637999999997	5.1472199999999999	5.4051210999999997	5.6230485000000003	5.3596298999999998	5.7050374000000001	5.4268790999999998	5.7516373999999999	5.7183396000000002	5.9953519000000002	5.9241786000000003	6.2485657000000003	6.2490322000000003	6.5733205000000003	6.3305199999999999	6.1643562999999997	6.3005469999999999	5.7703120999999999	6.1640509999999997	6.1611590999999999	6.0422715	6.1389227999999996	5.8900307999999999	5.7328717999999999	5.9112732000000001	5.4525620999999997	5.9255709000000003	6.0079117000000002	5.8638821999999999	5.8307907999999999	5.7378384000000002	5.7321415	5.8865531999999998	5.8342064000000002	6.1243072999999999	5.5086057000000004	5.6057891	5.5517776999999997	5.5162548999999999	5.3503498	5.2667472000000002	5.2792757000000003	5.3029517000000004	5.3362949999999998	5.3966750000000001	5.4029976	5.5865517999999996	5.4562609000000002	5.0613599999999996	5.0855842999999998	5.2261962000000004	5.0393280999999996	5.0708212000000001	5.2702622000000003	5.5698854000000004	5.0380979999999997	5.0630630999999999	4.9748178999999997	4.8817613	4.8995781999999997	5.3214606	5.1946421000000003	5.1196959	5.3011008000000004	5.6708672	5.2078809000000001	4.9511590999999999	5.4578359000000001	5.0674828999999999	5.2930042999999998	4.9302738000000002	5.3343227999999998	5.2281991999999997	4.7044816999999997	4.8773153999999996	4.8313798999999999	5.010669	5.2842117000000002	4.9188489000000004	5.1066919000000004	4.8112757000000004	4.5892128000000003	4.7152666999999999	4.6759917	4.6284549000000004	4.5893987999999997	4.6772090999999998	4.6611596000000004	4.6717354999999996	4.2378178999999996	4.3257988000000003	4.5404128000000004	4.7619975999999999	4.5892479000000002	4.6677004000000002	4.8819191999999996	4.8317898000000001	5.1712343000000001	5.1788411999999999	5.2603146000000001	5.6549839999999998	6.0394743000000002	6.6949259000000003	6.0960681000000001	6.5090338000000001	6.4346579999999998	5.8593076000000002	6.0686691000000001	5.4252734	6.0786267	6.0014899000000002	5.8469695000000002	5.6297470000000001	5.3196038999999997	5.5235858000000002	5.8154224000000001	5.2687312999999998	5.2129713000000004	5.4378995000000003	4.8958934999999997	5.0310522999999998	5.3843589999999999	5.0769565999999999	4.5847454000000001	4.8437676999999999	4.7727390999999999	5.0979460000000003	5.2283878000000001	4.9386783999999997	5.2546017999999997	5.1557595000000003	5.3785620999999999	5.4750667000000002	5.2672808	5.1497719000000002	5.6100453999999997	5.1093406999999997	5.0984086	4.7211961999999996	5.0072532000000001	5.0394939000000001	5.1884423999999996	5.1723862	4.6497640999999996	5.3238193999999996	5.1543163999999999	5.0578189	5.0825652000000003	5.0303129000000002	5.2375167999999999	5.5003092999999996	5.4099402000000003	5.6744136000000003	5.4173134000000003	5.6042611000000004	5.8951136000000002	5.6608092000000001	5.9276356999999997	5.9493406999999996	5.8239428000000002	5.6902404000000004	5.5472469000000002	5.2066615000000001	5.3525782	5.7669009999999998	5.7420827000000001	5.7334942	5.7087947999999997	5.9552810999999997	5.8859260000000004	6.1514544999999998	5.8973810999999996	6.2799218999999997	6.1861768000000001	5.8599908999999997	5.8390749	5.7321802999999996	5.7616244999999999	5.8703459999999996	5.8653360000000001	5.8482497999999996	5.5053770999999996	5.2301283999999999	5.0881287000000004	5.5946851999999998	5.2189139999999998	5.1506324000000001	5.2089369999999997	5.1145756999999996	5.1520536000000003	5.1057739	4.9591820000000002	4.9220723	4.8843224999999997	4.9701021000000001	5.2150508000000002	5.1307343000000003	5.2356297999999999	5.0610337000000003	4.6829539000000002	4.7455446999999999	4.8110746000000004	4.9648114000000003	4.9138051999999997	4.6770014	4.6159344000000004	4.7421521999999996	4.9046265	5.1997872999999997	4.8694541999999998	5.0198134999999997	4.9853262000000003	4.9194718000000002	4.6768976999999996	4.9035221	4.6584399000000003	4.4176032999999997	4.487285	4.3734716000000002	4.4433059000000004	3.9808004000000001	4.3473391000000001	4.3903607999999998	4.5760503999999997	4.6332395999999996	4.6635795	4.5199027999999997	4.3247885000000004	4.5452442	4.8430767000000001	4.6380828999999997	4.5658785999999996	4.4724832000000001	4.6323777000000002	4.8564268999999998	6.3099774000000002	6.3951770000000003	6.7870574000000001	7.1806267000000004	6.3897975999999996	7.0094554000000002	6.5372833999999997	6.3720559000000003	6.3994296999999998	5.9650867999999999	5.6573048000000004	5.4610535000000002	5.4719530000000001	5.1185013000000001	5.1724160000000001	4.6155473999999996	4.6721398000000001	4.6898793999999997	5.5009763999999999	4.6500051999999998	4.1068568000000001	4.2069710000000002	3.7486899	3.9113286	3.5518163	4.0874649999999999	3.4153817000000002	3.3833354	3.4288240000000001	3.4197907999999999	3.1075724999999998	3.2768942000000001	3.2095813999999998	3.1717422000000002	3.2018363999999999	3.3102433000000002	3.4411239999999998	3.1095288999999999	2.9673821	3.3244769999999999	3.5823516	3.4161755999999999	3.5057995000000002	3.4853939999999999	3.5164206999999998	4.1221990999999996	3.6192752000000001	3.8041149000000001	4.0047948	3.7973981999999999	3.9383069000000002	3.9993962000000001	4.0399289999999999	3.8349988000000002	4.0661195000000001	3.9194377	3.7616364999999998	4.0410497999999997	4.0271602	4.1807799000000001	3.8661512999999998	
Per cent




Private demand	38047	38139	38231	38322	38412	38504	38596	38687	38777	38869	38961	39052	39142	39234	39326	39417	39508	39600	39692	39783	39873	39965	40057	40148	40238	40330	40422	40513	40603	40695	40787	40878	40969	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	45627	45717	99.623889990516417	99.408354168462793	99.754289162858868	100.96128976635916	100	102.23079575825503	102.03789119751703	101.52383826191912	101.83852056211742	102.65001293214932	102.15428054142599	103.59729287007499	106.30873351150963	107.00060350030176	109.32946805759116	110.33709802569187	109.94266747133375	110.69919820674197	108.4834899560307	107.95758255021985	108.57401500129322	110.14634882317442	110.37912751099232	114.18872316579017	112.15298732649366	114.14022760582809	116.03802051901026	116.21691525131477	117.18467109233555	117.08660229330114	117.87330804379688	118.73868436934218	118.77101474265024	119.72045003879646	120.59229243900336	121.32188119665489	121.26907492025174	125.95374601258729	121.7475644452108	123.02353651176826	125.73282179498233	127.75131476851453	128.44318475730668	129.49715492714887	129.71053539098199	130.5112509699112	130.97680834554703	132.45430640572465	135.17652383826191	136.53871023364084	136.47943788257609	136.31670833692559	137.92460556944565	139.05724631433745	139.80838865419435	141.96374687473059	142.82589016294509	143.62229502543323	144.20639710319855	142.9875420294853	143.22894215018536	142.92180360375895	141.99823260625917	142.20622467454092	139.51418225709114	123.0655659970687	133.66454004655574	138.26622984740064	142.84528838692992	145.65479782739891	132.34546081558756	144.87994654711613	147.58276575566859	150.80502629537028	151.91072506250538	152.22971807914476	152.98301577722216	154.31179412018275	153.70937149754289	153.32140701784635	154.16954047762738	153.57681696697992	154.17385119406845	155.14160703508924	155.26122941632897	Public demand	38047	38139	38231	38322	38412	38504	38596	38687	38777	38869	38961	39052	39142	39234	39326	39417	39508	39600	39692	39783	39873	39965	40057	40148	40238	40330	40422	40513	40603	40695	40787	40878	40969	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	45627	45717	98.240723300056516	97.103032586174422	97.833867018270865	100.72706724430213	100	101.22810322094556	101.2055000941797	103.51855339988698	102.33942362026747	103.22094556413637	105.05556601996608	104.36240346581278	103.05518930118667	103.95554718402713	102.43360331512525	106.64155208137124	107.13882087022037	110.20154454699566	112.73309474477303	112.43548690902242	111.52382746279903	109.90770389903936	113.33584479186287	115.55848559050668	122.72744396308156	117.73215294782445	118.32736861932567	117.05782633264268	117.83386701827085	117.53249199472593	117.1331700885289	116.82802787718968	119.34450932378979	120.98323601431531	119.22395931437183	122.51648144660012	120.63665473723866	101.12262196270486	120.45582972311171	121.17536259182519	124.53946129214542	115.43416839329441	121.96270484083631	120.24486720663026	121.958937653042	125.80900357882841	128.06931625541534	129.36146166886419	131.80636654737239	134.23243548690903	136.8280278771897	143.77095498210585	138.3386701827086	140.61781879826708	143.30005650781692	144.13260501035975	146.44942550386136	145.22508947071012	151.70465247692596	151.4221133923526	154.28140892823507	155.18553399886986	159.62704840836315	161.49934074213598	163.42437370502921	162.4449048785082	167.58711621774344	170.73648521378792	169.79468826521003	172.71049161800715	179.72876247880959	181.02844226784705	184.88980975701639	186.56244113769071	186.12544735355056	187.01073648521378	189.1693350913543	192.97042757581465	196.76398568468639	195.05368242606892	195.51327933697496	194.56771520060275	197.87153889621399	200.01130156338291	198.69278583537388	State final demand	38047	38139	38231	38322	38412	38504	38596	38687	38777	38869	38961	39052	39142	39234	39326	39417	39508	39600	39692	39783	39873	39965	40057	40148	40238	40330	40422	40513	40603	40695	40787	40878	40969	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	45627	45717	98.53172873856056	98.27360799168649	98.751298984278108	100.78860916496262	100	102.22084408836444	102.10770674801381	102.2795078944722	102.1856458046998	102.73289531024771	102.81334853005264	103.85085984378665	105.75408132479636	106.49156917300795	107.93888907512319	109.55046763434011	109.41805504341121	111.03633803761188	109.86138580671114	109.39039924910328	109.67617579028528	110.59468338305788	111.37658811303677	115.01206798297075	114.89725453387416	115.3011967416446	116.80801850424056	116.7342697194194	117.37286715162081	117.21531292950287	117.78435184874793	118.50172639200831	119.09590694244243	120.37980624182897	120.5063524521471	121.76594817471758	121.14997821058631	120.50719050652006	121.48603801414635	122.61154503704202	125.40310415339748	124.84831215849283	126.83869129429117	127.30129730816935	127.87368844490629	129.37464382689149	130.10626529449229	131.58962153464518	134.18088565586135	135.7321243002246	136.23160470651337	137.51382789715396	137.60685193255338	138.95528141865844	140.18135496631021	142.0485401092823	143.23103482953974	143.56458046998088	145.49461969092553	144.45794643156449	145.23733699842444	145.12671382119271	145.27588749958099	145.98320539036573	144.65824142670377	132.16368878012804	142.15832523214107	146.89333243940868	150.44835908953772	153.37987328617882	144.37833126613256	154.34447386946465	157.07569307096645	159.62002614729644	159.85300526298144	159.97284703831585	160.90224933793704	162.77446280714693	163.30411317086254	162.6219369112668	163.38372833629447	162.7132848379203	163.91170259126412	165.14112835640776	164.93999530689553	
Index, Mar-05 = 100




Essential 	38047	38139	38231	38322	38412	38504	38596	38687	38777	38869	38961	39052	39142	39234	39326	39417	39508	39600	39692	39783	39873	39965	40057	40148	40238	40330	40422	40513	40603	40695	40787	40878	40969	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	45627	45717	78.110860748084718	78.721946822893202	79.100495718792246	80.0396575033799	79.744028841820636	80.432627309598914	81.205948625506991	81.51599819738621	82.215412347904461	82.711131140153228	83.421360973411453	84.623704371338434	85.990085624155029	86.402884182063985	87.489860297431278	88.086525461919791	88.20549797205949	88.663361874718333	88.299233889139245	87.846777827850389	88.19107706173952	88.758900405588108	90.036953582694906	90.900405588102757	91.113114015322211	91.457413249211356	92.470482199188822	93.582694907616045	94.10184767913475	94.096439837764763	94.390265885534021	94.467778278503829	95.774673276250567	96.439837764758892	96.151419558359621	96.79315006759802	97.492564218116271	97.620549797205953	98.298332582244257	98.518251464623702	98.772420009013075	98.932852636322664	99.570977917981068	100.22172149616944	100	100.6759801712483	101.74673276250563	101.98648039657503	102.94547093285264	103.27715187021181	103.66471383506084	105.200540784137	105.93420459666515	106.3199639477242	107.09148264984228	107.33303289770166	108.00180261379001	108.78053177106806	109.04191077061741	109.49977467327625	110.2027940513745	110.52005407841369	110.7165389815232	110.77422262280305	109.97566471383506	99.902658855340249	105.2438035150969	106.30374042361423	106.26228030644434	107.14916629112213	104.62009914375845	107.8413699864804	109.22938260477693	111.90986931050023	112.52636322667868	113.44209103199638	114.39026588553402	115.38711131140154	115.20684993240198	115.96575033799009	116.67237494366832	116.45425867507886	116.79495268138803	117.39342045966652	117.51599819738621	Discretionary	38047	38139	38231	38322	38412	38504	38596	38687	38777	38869	38961	39052	39142	39234	39326	39417	39508	39600	39692	39783	39873	39965	40057	40148	40238	40330	40422	40513	40603	40695	40787	40878	40969	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	45627	45717	73.951465076194907	74.591666438674736	74.605345954967035	76.580668107575718	75.089600831714591	76.848786626904868	75.658668709474426	75.264698640256071	75.710650871385184	77.160679598369398	78.022489124784542	79.270061010642664	80.54225602582693	80.334327378183914	82.238516046072604	82.005964269103444	82.843150666192443	81.937566687641933	80.618861317063832	80.580558671445374	81.94577439741731	83.84722716204756	84.342425651828961	86.687094744329841	85.849908347240842	87.931930726929494	87.97570517906486	89.048179256381502	88.832042898963095	89.338185001778342	89.923668299088945	90.925008891685593	90.552926048534914	90.708872534267186	91.74304396596537	91.565210254165407	92.035785614620664	91.559738447648485	92.686930590134324	93.578835052392549	96.106809663210313	97.234001805696153	99.507537413477053	100.09302071078767	100	100.85633771989822	101.55125714754728	102.32825367295013	103.2502530710514	104.28168859949112	103.99989056386967	104.67565866870947	104.77962299253099	104.96292851084786	105.46359880714617	107.92317583650242	108.31714590572076	109.34310962764357	109.04489617247135	108.04081967661622	107.99704522448086	107.67694454324095	106.9902328253673	106.940986566715	103.34053787858062	80.11545511750704	96.147848212087212	102.72495964542694	106.28710568794288	109.72340018056961	85.66660282892397	108.41837432628382	114.14188394298377	117.42770375639518	118.59593444775794	118.79839128888403	118.00224344067193	116.75193565155537	116.987223331783	115.00642937265739	115.04473201827582	113.62479822713469	113.75338568028235	114.7410467565867	114.77661349894667	
Index, Mar-15 = 100




Non dwelling construction	32752	32843	32933	33025	33117	33208	33298	33390	33482	33573	33664	33756	33848	33939	34029	34121	34213	34304	34394	34486	34578	34669	34759	34851	34943	35034	35125	35217	35309	35400	35490	35582	35674	35765	35855	35947	36039	36130	36220	36312	36404	36495	36586	36678	36770	36861	36951	37043	37135	37226	37316	37408	37500	37591	37681	37773	37865	37956	38047	38139	38231	38322	38412	38504	38596	38687	38777	38869	38961	39052	39142	39234	39326	39417	39508	39600	39692	39783	39873	39965	40057	40148	40238	40330	40422	40513	40603	40695	40787	40878	40969	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	45627	45717	4665	4534	4595	4634	4330	4872	4715	4390	4076	3463	3784	3343	3043	2945	2827	2665	2419	2717	2681	3217	3187	3743	3827	4202	4581	4334	4171	4411	4509	3953	4135	4420	4299	4727	4988	5038	4658	5540	5142	5905	5590	5596	5326	5256	4738	3417	3510	3247	3187	3416	3580	3646	4038	4130	4309	4326	4635	4771	5120	4474	4430	5128	5129	5776	6006	5835	5346	5109	4786	5280	6424	5732	6120	5593	5888	6288	5956	6072	5778	6267	5571	5591	5520	5723	6213	6238	6088	5935	6210	6257	6220	7164	7318	7429	6545	11279	6038	6414	6781	8103	6409	6365	6552	6401	5923	6344	6986	7222	6183	4434	6464	6567	7418	7941	7563	7417	7364	7974	8744	8789	8489	8175	7608	8229	7942	7612	8003	8150	7243	8101	7554	7578	7980	7661	8094	8318	8256	8631	8309	8015	7821	8144	8302	Machinery and Equipment	32752	32843	32933	33025	33117	33208	33298	33390	33482	33573	33664	33756	33848	33939	34029	34121	34213	34304	34394	34486	34578	34669	34759	34851	34943	35034	35125	35217	35309	35400	35490	35582	35674	35765	35855	35947	36039	36130	36220	36312	36404	36495	36586	36678	36770	36861	36951	37043	37135	37226	37316	37408	37500	37591	37681	37773	37865	37956	38047	38139	38231	38322	38412	38504	38596	38687	38777	38869	38961	39052	39142	39234	39326	39417	39508	39600	39692	39783	39873	39965	40057	40148	40238	40330	40422	40513	40603	40695	40787	40878	40969	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	45627	45717	1815	1750	1717	1759	1608	1656	1517	1546	1475	1404	1438	1458	1423	1867	1623	1571	1623	1630	1666	2040	2115	2144	2122	2357	2005	2029	2134	2392	2289	2383	2273	2476	2573	2677	2649	2618	2776	2635	2894	2806	2999	3156	3586	3870	4139	3578	3518	3465	3271	3283	3297	3285	3423	3746	3740	3684	3856	3915	4264	4504	4713	5165	5181	5540	5507	5595	5582	5165	5040	5011	5018	5718	5952	6452	6006	6942	6184	5670	5704	5665	5666	7383	6016	6106	6094	6035	5948	6005	6121	6625	6199	6346	6242	6256	5740	5688	5508	5432	5861	5465	6178	6353	6408	6385	5563	6323	6699	6638	7023	6448	6071	6472	6232	6364	6552	6416	7205	6464	6476	6629	5999	6359	6142	5436	5446	6113	7150	7422	6530	6758	6890	7391	7503	7569	7876	8453	7821	7606	8015	8272	8385	8058	7684	Intellectual Property Products	32752	32843	32933	33025	33117	33208	33298	33390	33482	33573	33664	33756	33848	33939	34029	34121	34213	34304	34394	34486	34578	34669	34759	34851	34943	35034	35125	35217	35309	35400	35490	35582	35674	35765	35855	35947	36039	36130	36220	36312	36404	36495	36586	36678	36770	36861	36951	37043	37135	37226	37316	37408	37500	37591	37681	37773	37865	37956	38047	38139	38231	38322	38412	38504	38596	38687	38777	38869	38961	39052	39142	39234	39326	39417	39508	39600	39692	39783	39873	39965	40057	40148	40238	40330	40422	40513	40603	40695	40787	40878	40969	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	45627	45717	302	314	324	328	316	322	332	349	369	388	410	436	476	499	510	529	518	536	550	573	589	608	625	650	669	688	708	734	764	787	807	832	840	858	869	882	887	911	931	962	979	1005	1038	1084	1140	1176	1203	1224	1232	1257	1282	1316	1344	1375	1405	1440	1464	1500	1525	1543	1548	1567	1592	1625	1641	1670	1705	1760	1817	1879	1926	1991	2063	2139	2184	2205	2204	2214	2205	2212	2183	2193	2237	2286	2325	2415	2445	2526	2644	2708	2719	2733	2692	2707	2707	2747	2712	2752	2759	2774	2789	2790	2804	2832	2860	2913	2952	3010	3080	3144	3203	3269	3329	3400	3457	3511	3542	3594	3644	3703	3845	3914	3889	3684	3889	4064	4268	4433	4489	4688	4935	5237	5334	5397	5383	5420	5594	5793	6006	6247	6352	6499	6604	
$ billions
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Per cent
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NSW SFD	2023-24	2024-25	2025-26	2026-27	2027-28	2028-29	1.3240815624865787	1.1798169996678265	2.2431414913644199	2.3271161557590903	2.234885191192082	2.3822950906244422	NSW GSP 	2023-24	2024-25	2025-26	2026-27	2027-28	2028-29	1.2157056021028456	1.6993296351053511	1.7679295944310836	2.1610932473890898	2.0548858257453118	2.107367887306677	
Per cent, annual




NSW GSP growth without US tariffs	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	2024-25	2025-26	2026-27	2027-28	2028-29	2.7368014898149227	3.6897247954162111	2.5167182532792793	2.2284935914749724	2.5843638560376831	-0.63092800153694384	2.256313263983742	2.4875321970734916	4.1575539145174929	1.2157056021028438	1.7325276888181236	2.0228849602438572	2.3686199191582631	1.9558024151334905	2.0191139520049433	NSW GSP growth with US tariffs	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	2024-25	2025-26	2026-27	2027-28	2028-29	2.7368014898149227	3.6897247954162111	2.5167182532792793	2.2284935914749724	2.5843638560376831	-0.63092800153694384	2.256313263983742	2.4875321970734916	4.1575539145174929	1.2157056021028438	1.6993296351053573	1.7679295944310809	2.1610932473890898	2.0548858257453162	2.1073678873066797	
Per cent, annual




Gross Disposable Income	1993-94	1994-95	1995-96	1996-97	1997-98	1998-99	1999-00	2000-01	2001-02	2002-03	2003-04	2004-05	2005-06	2006-07	2007-08	2008-09	2009-10	2010-11	2011-12	2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	2024-25	2025-26	2026-27	2027-28	2028-29	2.4158400620129044	3.0007745811166018	3.3260146754415985	4.2938423120227611	2.5397263960908418	2.5436877454310292	4.3824694563023598	4.0697564547731417	0.10002037122292506	-0.35835479848628893	6.5025267693397097	4.671974916991644	6.7761463031715152E-2	5.1917349852885337	4.6340927228426381	6.055845762937679	2.3271371697247645	5.9419992937965986	1.7932873851627562	-0.31193565939608447	3.1836576152732903	4.3153623194988455	2.6223414469356214	2.7211418269613006	1.8678122660595022	2.8969216663609956	3.4379812675246626	3.528197973839525	2.4843931007977318	-3.1065799329717549	-0.10139981826861799	0.99715929420824523	1.7049192491917324	2.2248178467773698	2.5493388125552343	2.1165334842936971	Household consumption	1993-94	1994-95	1995-96	1996-97	1997-98	1998-99	1999-00	2000-01	2001-02	2002-03	2003-04	2004-05	2005-06	2006-07	2007-08	2008-09	2009-10	2010-11	2011-12	2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	2024-25	2025-26	2026-27	2027-28	2028-29	0.95624836258842549	4.7775831495177528	3.0747400737854917	2.6366112012174341	4.4383532246343265	5.1664635199947639	4.6870698153591945	2.4530326745818627	2.5996555321862189	3.4691761059840047	3.7713331877320684	3.4809341621629812	2.0792474758480495	4.738761496451005	4.0695146475352004	-4.2433184055568063E-2	4.2921426098996278	3.3549587009750184	2.1000142384116032	1.7963059120243372	2.7451403321101111	3.5032922266005073	2.8455841642775397	2.4752950206274704	2.6994975501669671	1.3588387828694266	-4.0805772219196399	1.0124267768259188	2.2874249644161182	7.2384524826878618	0.13775237951956854	0.39273498956539754	1.8958986110461495	2.6140056176681128	2.5458505811132	2.3123240350414278	
Per cent, annual




1993-94	1994-95	1995-96	1996-97	1997-98	1998-99	1999-00	2000-01	2001-02	2002-03	2003-04	2004-05	2005-06	2006-07	2007-08	2008-09	2009-10	2010-11	2011-12	2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	2024-25	2025-26	2026-27	2027-28	2028-29	10.534356548359886	12.218100518889699	11.819473100330738	11.481517940640842	12.15031782924029	12.578766427163702	13.098082662940577	12.093775199442579	10.858696343164421	11.353507584828925	11.697309261032492	12.742619230247188	12.957246442218009	12.086035996500575	12.835494851592241	12.13176184946161	11.415697304360149	11.023432634828138	11.012789003895096	11.457363571289665	10.266129193991537	10.234154841346024	10.266187103547191	9.6038762444179699	10.240528922967904	10.62862510123527	10.452375293312553	10.410448333512278	10.418908820722679	11.058403154263184	11.286321714445839	11.521704017932624	11.964421839386782	11.933767625819488	11.932679702094541	11.963754479311167	
Share of nominal GSP, per cent


Net Completions	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	2024-25	2025-26	2026-27	2027-28	2028-29	64800	52100	69200	47200	44000	42100	41064.000661243241	43236.792752783476	44200.115549143477	44983.446590544998	46125.647069412204	New Household Formation	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	2024-25	2025-26	2026-27	2027-28	2028-29	36908.800000000279	25544.799999999814	-5419.2000000001863	27856.800000000279	69798.000000000466	55245.999999999534	45117.660976032726	39324.361072414555	36944.459937778767	37671.552969928831	38181.661139695905	




Post-tax	32933	33025	33117	33208	33298	33390	33482	33573	33664	33756	33848	33939	34029	34121	34213	34304	34394	34486	34578	34669	34759	34851	34943	35034	35125	35217	35309	35400	35490	35582	35674	35765	35855	35947	36039	36130	36220	36312	36404	36495	36586	36678	36770	36861	36951	37043	37135	37226	37316	37408	37500	37591	37681	37773	37865	37956	38047	38139	38231	38322	38412	38504	38596	38687	38777	38869	38961	39052	39142	39234	39326	39417	39508	39600	39692	39783	39873	39965	40057	40148	40238	40330	40422	40513	40603	40695	40787	40878	40969	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	45627	45717	45809	45901	45992	46082	46174	46266	46357	46447	46539	46631	46722	46813	46905	46997	47088	47178	47270	#N/A	#N/A	#N/A	#N/A	#N/A	#N/A	#N/A	#N/A	#N/A	#N/A	#N/A	#N/A	#N/A	#N/A	#N/A	#N/A	#N/A	#N/A	#N/A	16.270059819491994	17.585050798314654	17.04315789899724	16.550677666843043	16.460186684401581	16.508838921647133	16.307542875125289	15.432588394369025	14.523827775080493	13.24533815458426	12.679664369933414	12.321422546143276	12.364234622886787	12.637424538673613	12.855264952983791	12.884804883208149	12.820628690117474	12.832272862096669	13.15151569408272	13.510451235373273	14.163666857937031	15.297484671043783	16.721545868465974	17.252695363313133	17.45262857734749	16.913452962827293	15.756702356766773	16.318188582465982	16.146553930285926	16.550093669509756	17.756579653764799	18.964533301094871	19.440058237384353	19.721054314333504	20.131023575444953	20.831633857525865	22.370583918243696	23.402607769068933	23.109235553679419	22.60030031462259	22.163452627492227	21.886455919964909	21.706115586210021	20.834540487498007	20.55496159192214	20.462158011671274	21.037235202272722	21.521130650506255	21.708741984028165	21.606126514108144	21.582637749158916	22.059162837624029	22.792851104680157	24.190249413176701	24.894512803391713	24.140334116942405	19.494165036840915	16.634179473878756	16.245520426494977	16.387545409844261	17.613208937085666	18.633590558289658	20.220101287558929	20.59139099659377	21.12907753893094	21.030249608053094	20.754040857521058	20.294381817958385	19.192339128111307	18.727428132980073	18.077687164764317	17.256657354056472	16.693324246239907	16.600551180427143	16.582182558068826	16.442329325937401	16.669969718467645	17.047321423300634	17.442190632882923	17.533663153455873	17.920179704109145	17.97152692688698	18.433680283839372	19.174708463607448	19.619268069916405	19.4219360267256	19.091869991949789	19.207928663264852	19.945808615855718	20.571199730060254	21.085647403031807	20.804139649448217	20.595730091924096	20.423508331299658	20.157626786481345	19.863146262519027	19.413297241701539	18.693808909671574	18.152030316153606	17.650250234867684	17.785685143107248	17.639539038612199	16.942145746737268	16.879648698973543	17.101633133215596	17.815720962679436	19.00895946656679	19.889719847666687	20.716576920669453	21.051085358718158	21.588903074662031	24.134156769583218	25.625801919483706	26.56573125511046	28.565811163465973	29.930787723242894	30.409484509194357	30.831918862460192	31.186188813539001	31.297317138724523	30.982150777563582	30.7309570602131	29.917618230386484	29.172299526679197	28.286035031302127	27.088339537371972	26.947654024292905	26.876979484639033	26.887178607254221	26.914303413080642	26.943083747196845	26.977798299665693	26.97752270241951	26.985471224562421	27.012399194133216	27.056016142821044	27.116769050031138	27.174407780255393	27.217681910732949	
Per cent



Unemployment rate	32752	32843	32933	33025	33117	33208	33298	33390	33482	33573	33664	33756	33848	33939	34029	34121	34213	34304	34394	34486	34578	34669	34759	34851	34943	35034	35125	35217	35309	35400	35490	35582	35674	35765	35855	35947	36039	36130	36220	36312	36404	36495	36586	36678	36770	36861	36951	37043	37135	37226	37316	37408	37500	37591	37681	37773	37865	37956	38047	38139	38231	38322	38412	38504	38596	38687	38777	38869	38961	39052	39142	39234	39326	39417	39508	39600	39692	39783	39873	39965	40057	40148	40238	40330	40422	40513	40603	40695	40787	40878	40969	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	45627	45717	45809	45901	45992	46082	46174	46266	46357	46447	46539	46631	46722	46813	46905	46997	47088	47178	47270	47362	47453	47543	47635	47727	47818	47908	48000	48092	48183	48274	48366	48458	48549	48639	48731	48823	48914	49004	49096	49188	49279	49369	49461	6.2486173535795606	5.7480306256353897	6.2676941533343298	6.2562839836741473	6.7083370090334409	7.0011682671252631	7.8684827677649478	8.4800428603247582	9.2549641839905448	9.8455115775138147	9.69127426368809	10.003542900841991	10.51699864833447	11.117695335334915	10.943165626342413	10.661114813703801	10.566167177628266	10.707817201172745	10.146045592520576	9.8796117903224605	9.3153970665889521	8.8579771624167254	8.4268576449256294	7.7521901595654059	7.6691441491121921	7.5620125619691585	7.698568486876546	7.9055430814483376	8.0201142992767309	7.6954810659696253	7.8253988919009458	7.7281646005752522	7.7584730201165799	7.451889985953156	7.2562790291429247	7.1561065292715424	7.1536389997035528	6.6830694509705006	6.4963072865454068	6.1515070148414281	6.3962871627171944	5.6865120334979222	5.7813949077175799	5.3639429140143786	5.0438944490246005	5.391803812386307	5.4973879157287193	5.8218625699052682	6.1409462676810751	6.3562758311904766	6.0786183194607757	6.1141187104496648	5.8447426047507225	5.7965363756489401	5.8109247431019808	5.8176435487526019	5.7457190937257048	5.4729449469787221	5.2830251787225553	5.3786623611881073	5.367981089261006	5.117179516917628	5.3040856350143963	5.0252481349223643	5.0346441945871021	5.2053486044118369	5.2773166613301683	5.272103557016619	5.1647610712872734	4.8046448197289493	5.0714078210386759	4.8348454957360874	4.6731600129923976	4.6427382529155565	4.4114593712203618	4.6304309949147218	4.7938071436155631	5.2036178587725823	6.1304916454270497	6.3468034041500125	5.7853108838488847	5.9756421792377328	5.4910744454565368	5.4329275783028042	5.1215597851252443	5.0153892440185031	4.9048639456177021	5.1403339167205662	5.3370249031276646	5.3425504862637174	4.9762882378707491	5.078066189210138	5.0506992106310866	5.0981104530817305	5.2567697079972131	5.4998428935780028	5.7215286404361505	5.8999309050684481	5.4813522906629242	5.6190291120023339	5.8005257575358922	5.9779558554349981	6.1085402945935963	5.7762382064463793	5.8627564066211741	5.2738129805460439	5.3219343170431772	5.1568025931434214	4.9972650375954322	5.0235620426813687	5.1428265697466902	4.7444559172054399	4.8531695981320802	4.7559475463733101	5.030083706428778	4.856618968658049	4.6609790545764884	4.4362818377263622	4.2410232199863911	4.619282718138666	4.4647342112879036	4.6846219721655942	4.6568469520325628	6.4878482597159088	6.8623530734497802	6.4401525883749891	5.6997611875018794	5.2404799001469407	4.6602323677972697	4.7477722970474456	3.9602722998571966	3.6749088546934816	3.4119062945337939	3.2016813592436049	3.2337003050263338	3.1610281840919225	3.4425990291967592	3.5068226267748441	3.8555504902289308	3.898021371659711	3.9594851550906291	3.9203037362371087	4.0913094604242763	4.1106144916327247	4.2230709866674196	4.3635468588632689	4.3725959033431145	4.3604642961387485	4.3438823103821811	4.269817086182595	4.2277769411736763	4.1576413896096254	4.096854146480271	4.0245507784174954	4.0416360968399685	4.0124315214337711	3.986975128586892	3.9723410270903314	3.992171248379242	3.9833106885940737	3.9909202140840572	3.9752789665359471	4.0056161481724395	3.9901026663075343	3.9922234407483015	3.9824831546957253	4.0186259990719941	3.9994565645569544	4.0011239690005596	3.9929105182627254	4.0304825143530163	4.012965336982572	3.9997738577985089	3.99017034039748	4.0260186735652193	4.0071472680823357	4.0036891838926403	3.9915881814411245	4.0246061688199966	4.0032630593716956	4.0016878552254918	3.989872253896491	4.0228459866986981	4.0018134233734486	
Per cent



NSW real WPI growth	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	2024-25	2025-26	2026-27	2027-28	2028-29	-0.10909110939419975	0.37359225619630365	0.60380343224417743	6.184338817163848E-2	3.2419098569860694E-2	0.70623311473181616	0.9971974830721706	-1.8658062150791466E-3	-1.471195311469657	-3.5331030320350578	-0.21729976539873519	0.82712196587340259	0.32119240333847188	0.45420425243631257	0.37884241066264224	0.38063745891395229	NSW real COE per hour worked growth	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	2024-25	2025-26	2026-27	2027-28	2028-29	1.4977323819301631	1.2841879169919252	-0.93799008050915234	1.246407502116071	0.47453790459744027	2.4050822050898404	3.3479074183802453	2.5312849735376943	2.9389032223654965	-5.6612022543154836	1.8036100110369233	8.3034929427313386E-2	0.68974029636994771	1.2867340945992254	1.3118389662799075	1.255113893268728	
Per cent, annual




NSW productivity	10 years to	10 years to	10 years to	5 years to	Jun-04	Jun-14	Jun-24	Jun-29	1.6	0.8	0.5	0.8	Period growth to financial year


Per cent



NSW real COE/hrs worked	10 years to	10 years to	10 years to	5 years to	Jun-04*	Jun-14	Jun-24	Jun-29	1.3086991572029971	1.0622413060314306	0.91015266853597954	0.9	NSW real WPI	10 years to	10 years to	10 years to	5 years to	Jun-04*	Jun-14	Jun-24	Jun-29	0.77439945381274633	-0.25302163062077554	0.5	Period growth to financial year


Per cent
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